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PROCESS TO BECOME A CONFIRMED LENDER

Under EKN’s Buyer Credit Guarantee

Terms defined in the general terms and conditions for buyer credit guarantees dated 20 June
2023 (the “General Conditions”) shall have the same meaning when used herein.

A Lender may become a Confirmed Lender by giving a Lender’s Confirmation to EKN,
which Lender’s Confirmation EKN has acknowledged receipt of (Clause 16.5.1 of the General
Conditions).

The form “Lender’s Confirmation” is provided in the attached appendix 1. Enter all the required
information into the form and have it executed in wet ink by duly authorised representative(s).
Send the original to EKN, together with the original of a legal opinion/certificate (to the extent
required as per the below). Please also send an email with a copy of the Lender’s Confirmation,
together with a copy of the legal opinion/certificate to the EKN agent.

In case the Lender executing the Lender’s Confirmation has an account in EKN Online and such
confirmation has been executed by representatives duly authorised as per EKN Online, no legal
opinion/certificate is required. Please note that a “restricted user” does not have authority to
participate in the execution of a Lender’s Confirmation.

Should the prerequisites set out nearest above not be at hand, there are two alternatives
regarding legal opinion/certificate in relation to non-Swedish legal persons:

Alternative 1

Legal opinion (i) addressed to EKN and executed by a reputable external legal counsel on the
Lender’s behalf (at the cost of the Lender) or (ii) executed internally by the Lender’s general
counsel/company secretary, see attached appendix 2 (EKN draft Legal opinion - Lender’s
Confirmation).

Alternative 2

Where the Lender is domiciled in EU, EES, the US or UK, a certificate may replace a legal
opinion. The draft certificate shall be executed by a senior legal counsel of the Lender,
supplemented with a relevant signature list/similar document (in English or authorised
translation thereof into English), see attached appendix 3 (EKN draft Certificate — Lender’s
Confirmation EU/EES/US/UK)

Further to alternative 1 and 2 above, please note that EKN reserves the right to require a Lender
to provide EKN with a legal opinion executed by a reputable external legal counsel.

Please observe that the text in appendix 2 and 3 may be copied into word, and amended as
deemed required. (Provided that the opinions/confirmations remain.)
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Appendix 1

LENDER’S CONFIRMATION

Under EKN’s Buyer Credit Guarantee

From:
(the “Confirmed Lender”)
To: The Swedish Export Credit Agency (“EKN”)
through
(the “EKN Agent” or the “Guarantee Holder”)
Date:

EKN reference number of the Application for Guarantee:

We refer to the Application for Guarantee with the above reference number, submitted to EKN in
relation to the subsequent Guarantee Agreement entered or to be entered into (as the case may
be) between EKN and the Guarantee Holder.

Unless otherwise defined or set out herein, terms defined in the general terms and conditions for
buyer credit guarantees dated 20 June 2023 (the “General Conditions”) shall have the same
meaning when used in this letter.

We confirm that the EKN Agent has been or will be (as the case may be) appointed to act as our
agent under and in connection with the Guarantee Agreement and the Finance Documents.

We further confirm:

(a) that we are or will be (as the case may be) a Lender to per cent of the amount
(including accrued interest thereon) outstanding or which may become outstanding
under the Credit Agreement (the “Relevant Portion”);

(b)  that when the Guarantee Holder, in its capacity as EKN Agent, is acting on behalf of
the Lenders under or in relation to the Guarantee Agreement, we shall be jointly and
severally liable with the EKN Agent for the Guarantee Holder’s obligations under the
Guarantee Agreement in relation to the Relevant Portion of the Covered Amounts;
and

(©  that EKN’s rights under the Guarantee Agreement are exercisable directly against
us in relation to the Relevant Portion of the Covered Amounts,

provided, however, that our obligations towards EKN set out above shall only take effect as
from the date when we have become a Lender to the Relevant Portion.

1(2)



30/6/2023

Lender’s Confirmation under EKN’s Buyer Credit Guarantee Appendix 1

Our contact details for notification purposes in connection with the Guarantee Agreement
(entered or to be entered into between EKN and the Guarantee Holder, as the case may be) are:

Address:

Attention:

E-mail:

We have read and are familiar with the General Conditions and we acknowledge that our

relationship with EKN with respect to the Finance Documents and the Guarantee is governed by
and subject to the terms of the Guarantee Agreement (including the General Conditions).

(Name of Confirmed Lender)

Signature of authorised representative Signature of authorised representative

Name (in block capitals) Name (in block capitals)
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Appendix 2

To:

The Swedish Export Credit Agency
Kungsgatan 36, P.O. Box 3064

SE-103 61 Stockholm

LEGAL OPINION

In my capacity as , I have been asked to provide this legal opinion
to the Swedish Export Credit Agency (“EKN”).

I am aware that (the “Bank”), has completed and executed a
Lender’s Confirmation (Form 30 June 2023), dated (the “Document”) related
to EKN’s Buyer Credit Guarantee provided, or to be provided, by EKN, and I am aware of the
contents of such Document.
I hereby give the following opinions:

a) The Bank is duly incorporated and validly existing under the laws of

and has full power and authority to execute, deliver
and perform its obligations under the Document;
b) The Document has been duly authorised, executed and delivered by the Bank; and
c) authority to act

on behalf of the Bank to agree to the relevant obligations contained in the Document
on behalf of the Bank.

Date:
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Appendix 3

To:

The Swedish Export Credit Agency
Kungsgatan 36, P.O. Box 3064

SE-103 61 Stockholm

CERTIFICATE

Iam at (the “Bank”) and in this
capacity I am familiar with the Bank’s internal procedures.

I am aware that the Bank has completed and executed a Lender’s Confirmation (Form 30 June
2023), dated (the “Document”) related to EKN’s Buyer Credit Guarantee
provided, or to be provided, by the Swedish Export Credit Agency (‘EKN”), and I am aware of the
contents of such Document.

At the request of EKN and in order to verify to EKN that the Document has been duly entered
into by the Bank, I am pleased to make the following confirmations:

(@) The Bank is duly organised and validly existing under the laws of
, and has full power and authority to execute, deliver
and perform its obligations under the Document.

(b)  The Document has been duly authorised, executed and delivered by the Bank.

() The list of authorised signatories for the Bank
attached hereto is valid and up-to-date on the date hereof.

Date:

Name (in block capitals)
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